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VINTE’S NET INCOME INCREASES 21% 
 
 

 

Mexico City, Mexico, October 24th, 2016 

- During the third quarter of the year, Vinte’s revenue increased 12.2% compared to the same 

period last year 

In the third quarter 2016, Vinte’s revenue totaled $723.6 million pesos, an increase of 12.2% 

compared to the same period last year, as reported to the Mexican Stock Exchange. 

During the aforementioned period, net income was $89.3 million pesos, an increase of 21% 

compared to the same period last year. 

On the other hand, EBITDA increased 15.6% to reach $149.7 million pesos. 

As of September 30, 2016, net debt was equal to 1.73 times EBITDA, amounting to $1,086 million 

pesos. It is worth mentioning that the primary resources from the Public Offering carried out by the 

Company on September 29, 2016 were received on October 4 of the same year; therefore, in 

accordance with IFRS, these funds will be recognized in Vinte’s 4Q16 financial statements. 

The average sale price per home was $590.4 thousand pesos, delivering a housing option to a 

market segment with higher purchasing power. 

Homes sold with Infonavit Tradicional subsidies accounted for 31% of revenue, while Fovissste, 

Banks, co-financing and others were 26%, 13%, 11% and 19%, respectively. 

 

 

 

ABOUT VINTE 
 
Vinte is a vertically integrated Mexican home builder with a clear focus on profitability. For more than 

15 years it has been dedicated to developing residential complexes for middle-income families, 

focused on improving their quality of life, a commitment for which it has received multiple national 

and international awards. Vinte has developed more than 26 thousand homes across six states of 

Mexico, mainly in the center of the country, achieving a high level of loyalty amongst its clients and 

extensive brand recognition in the markets in which it operates. Vinte’s highly-qualified management 

team has over 25 years of experience in the Mexican housing sector. 
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Contact information 
 

In Mexico: 

 

Karla Ramirez, Corporate Communication  

Karla.ramirez@vinte.com 

+52(55) 9171-1528 
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